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 AU BON PAIN CAFÉ INDIA LIMITED 
 

DIRECTORS’ REPORT 

  
To The Members, 
 
Your Directors take pleasure in submitting the Sixth Annual Report and Audited Accounts of 
the Company for the year ended 31st March 2014.  
  
FINANCIAL RESULTS 

                                                            Rs/Million 
Particulars 2013-14 2012-13 
Sales and Other Income  132 110 
Operating Profit / (Loss) (96) (54) 
Depreciation  32 25 

Profit / (Loss) before Tax (128) (79) 
 
OPERATIONS REVIEW & OUTLOOK 
 
During the year, company expanded its operations to the city of Kolkata with the opening of 
one high street café and one café in the mall. Response received from the customers is very 
encouraging. The Company continues to strengthen its café operations in the city of 
Bangalore. During the year company opened 7 new cafes and total no of cafés in operation 
at the end of the year were 29. ABP Café operates across different formats covering high 
street, malls, hospitals, education, business & IT parks. The Company is targeting to open its 
first café in Gurgaon (NCR) in the coming month and looking at expanding its operations 
both in the cities of Kolkata and NCR. 
 
Company is confident of delivering much improved performance in the coming years.  
 
SHARE CAPITAL 
 
The paid up equity share capital of the Company is increased to Rs.40 Crores during the 
year which is held by Spencer‟s‟ Retail Limited and Mr. Varin Narula in the ratio of 80:20 
respectively.  
 
DIRECTORS 
  
During the year, Mr. Sanjay Gupta was appointed as Whole-time Director on the Board of 
the Company with effect from 1 August 2013. 
 
Mr. Sunil Bhandari was appointed as Additional Director on the Board of the Company with 
effect from 11 November 2013. Company has received notice from a member signifying his 
intention to propose the appointment of Mr. Sunil Bhandari as Director of the Company at 
the ensuing Annual General Meeting.  
 
Pursuant to section 256 of the Companies Act, 1956, Mr. Subhrangshu Chakrabarti retires 
by rotation at the ensuing Annual General Meeting and, being eligible, offers himself for 
reappointment.  
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AUDIT COMMITTEE 
  
The Audit Committee consists of three members namely Mr. Sumantra Banerjee, Mr. Sunil 
Bhandari and Mr. Subhrangshu Chakrabarti.  
 
AUDITORS REPORT   
 
The Board has examined the Auditors Report to the accounts and the clarifications, 
wherever necessary, have been included in the Notes to Accounts.  
 
AUDITORS 

 
M/s. Deloitte Haskins & Sells, Chartered Accountants, Statutory Auditors of the Company 
retire at the ensuing Annual General Meeting, and being eligible, offer themselves for re-
appointment.  The Company has received necessary confirmation from the Auditors under 
Section 224(1B) of the Companies Act, 1956 (“the Act”).  
 
FIXED DEPOSITS 
 
During the year under review, the Company has not accepted any deposit under Section 
58A of the Companies Act, 1956 read with Companies (Acceptance of Deposits) Rules, 
1975.  
 
PARTICULARS OF EMPLOYEES  

As required under the provisions of Section 217(2A) of the Act, read with the Companies 
(Particulars of Employees) Rules, 1975, as amended, particulars of employees form part of 
this report.  

 
DIRECTORS RESPONSIBILITY STATEMENT 
 
Pursuant to Section 217(2AA) of the Companies Act, 1956, the Directors hereunder confirm 
that : 
 

i. in the preparation of annual accounts, the applicable accounting standards have 
been followed and no material departures have been made from the same; 

ii. they have selected such Accounting Policies and applied them consistently; and 
made judgment and estimates that are reasonable and prudent, so as to give a true 
and fair view of the state of affairs of the Company at the end of financial year;   

iii. they have taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of the Companies Act, 1956 for 
safeguarding the assets of the Company and for preventing and detecting frauds and 
other irregularities;  

iv. that the annual Accounts have been prepared on a „going concern‟ basis. 

 
PARTICULARS OF TECHNOLOGY ABSORPTION, ENERGY CONSERVATION ETC.   
 
The provisions of Sec. 217(1)(e) of the Act relating to technology absorption and energy 
conservation do not apply to the Company. The Company widely uses information 
technology in its operations. 
 
During the year under review, expenditure in foreign currency amounted to Rs. 5.057 million 
and foreign exchange earnings was nil. 
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Date :  14 May 2014                               Sanjay Gupta 
                                                                         Director                                                                                             

Subhrangshu Chakrabarti  
Director 

                     




















































